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RECOMMENDATION

It is recommended that the Library Board approve the 2027 Asset Management Plan
(AMP).

BACKGROUND

Completing the AMP is a provincially legislated requirement of the Province under
Ontario Regulation 588/17 — Asset Management Planning for Municipal Infrastructure
(O. Reg 588/17).

Staff have been working under the direction of the City of London’s Corporate Asset
Management (CAM) Team. The AMP’s financial analysis and condition forecasts will
inform lifecycle and capital planning for the City’s 2028-31 multi-year budget. The full
AMP is attached.

NEXT STEPS

Upon approval, the AMP will be submitted by City staff for approval to London City
Council in early 2027. The AMP is scheduled to be updated every 4 years.



